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3WR$JUD/ DQEUKNW @NDSHW KDUXQGHU NREEDWDNAYWRAK LOMQUYWP HG LBGILYQLQ |, U
DWAM JJD GHQ IQKHP VND P DVBURGXNARQHQ RFK YSUWION, LV, UAIQJ ' H YHUNWJ RFK Q\VQIQIDU
VRP (BGILYQUQIHQ HEEMGHUI, UXW? DQDQGH VWXDMRQHUXW S§ J§LGDU | UYINMID |, UDWY

Vi NHUA@ NROWOXIWMRAK UHMAHQVIQRP GHQ LOKHP VAD P DVBLRGXNMRQHQ 58GI LYQIQIHQ KDU
EHWGHOH

8 QGHU KDUYLXSSP DQDWSLRGXFHQWLOD DMQX RP Q8JROMQ WIDP P DQVP HG YSLWD

H SHUMUGIMNXWAD LJHQRP GH YDOVRP WADJ, LDV'S§ J§LGHQ 9LKDUHLEMGIMYBUNRP SHMQV WD
JSUEDUOD V8 DWIGH NDQ KDQWALD J SUBWSHALIND XW? DQLQI DURFK DA GH SXWHELMIUMVRP 11QQV
1O, URGIQIW VRQUHQ RAK XWRGUQJ DY SLIRGXNMRQVGMUHQ / DQVEUKNA/ @NDSHWKDUDNWYW
XQGHU XSSP DQDWSLRGXPFHQWLOD DMGHOD LROND JHP HQVDP P D WIMA/@IQIDUVRP YL
H@IUVDP DUEHWSDUMLY DUDQIHDUVE DIMBLRGXPHQMLOD [OW OP QDUHQVDP P DP HG JSUEHQV
HIUP HG QD SHU/RQMID XW DQIQIDU

| DQEUKNW @NDSHAKDUXQGHU | RUVMDMDNAWWDLEHVD P HG EHLHGVNDSMI LBJRUSS

NRP P XQ E\D RFK JSLGVQLYS 9LKDUDNAYWOIWLDP EHWGHOHQ |, UEHIHGVADSHQ S§
JSLGVQLYS |, UHYHOWH@D W P RFK YDWMQDYELRWVNXQWNDSHURP R\ EHU NHLIKHWQ, GY! QGLID
SW! LGHUYIG HYHQWHEN LONLDIWROAND HW 1 RUGM\WDP DUEHWA KDUXQGHU . NDAREVAV
NUQJ EHIHGVNDSM L8JRU / DQVEUKNW @NDSHW VDNNXQQLI D KDUGH®E WSS RIND WIMW/@LQJ DUL
6YHUIHRAK 1 RWH I, UXVE\ W DY HU DIHQKHWIURFK XWHANIQU DY VDP DUEHWIRWP HU

' HW UHQNHODWMKRQWIWA D DWMEHKRYHWDY LEGILYQIQ] XWM S§ 1! GMAKDUYDUWARW YHQ XQGHU
/ IND YINAI W UDWDED GH RIND DNWUHUMVRP NREEDUP HG J§LGDUOD KDUHWA RWY
\VDP DLEHWM |, UDWWHP HQVDP WAXQQD W GD SURGXFHOWAQ LYDUGDI HQ RFK P HG RO\D YDO

/ DQEXNA @NDSHWRP \ WRIQJ §U YOUALND P LBRQHUHXIR $YGHQRP V WRIQIHQ
YDU EGILYQLQI HQV WIWELGLDY LQUINSS / DQWEKNY LEGILYQIQ) \DP W

IQIRWP DARQM , LP HGIRJ 9HINVDP KHWIQV UHVXORWIVDUHWBOXV S§ FD 8 QGHU
KDGH6! @NDSHW  HQWN@D NXQGHUSS KHD YSUAWHUNDP KHWRP L8GH 0 §QID DY GHP
DQOAU/ DQEUKNW @NDSHW LEGJ LYDUH UHI HEXQGHWKQGHUS LHW



&68/7" 7%? . 1*1( DIAFDEEACEF



8 QGHU | RUMDWHA YLDNAYDWAT, UDAV/UND YSU* SLGWWYDP (EGILYQIQD |, UHVIRIDLHQ

ILODQVL! UHQ RFK LEGILYDUH 1 LEQ ROND NRP SHMQVRP LEGHQ P HG HQ GHOJ §LGDU GHY |, UDWAYL
DQVHUDWGHADLEHM/ WWAWNABUNAKWHENDUJ § UGDUQDY YHINVDP. KHWP HQ GHWIHURFANVE YSLD
BGILYDIHP | N KHADWIXAY GD RFK OLD DY YDUDQGLD ( QP \ FNHWYINAI RFK DYJ, DQGH ®QNLGHW
K! UDUEHWAM \WMKDUYDUMEDQNHQV LRDRAK LI GILD FDVH KDUEDQNHQ DNAAGHDI I \WDP
DLEHWAW

/ DQEUKNW @NDSHW LG LYDUH KDUDNWYWLE GI LYIMGH ™ \AMUERWIMND SURGXPHOWLDD || UDMGH
VND@QS E! WUH SLIRGXNMRQVQLYSHU ESGH LORP  NRQYHOWRQHTRAK HNRBJIMN SIRGXNMRQ 91G
EGILYQQIHQI! VW VSHAHMKSSP | UNWDP KHWES SURGXNMRQMWNRWIZDGHUOD SHUSURGXFHDG
HQKHWNJ VRQ O 91D ESGH HQUN.ED LEGJ LYQQI A, @IQ P HG SURGXFHQOWMUDD RFK JHQRP  RIND
RGDUA] |1 DUXQGHUSUHVRAK Y! [ W VRQIHQ KDUQ\ D RGIQJ VWNQINHUSUHVHQMUDW §\WE LD
NXQGHU ~ VWLERWIM\D NRUGEUXNDUH KDU! YHQ XQGHU KDIWARUQ WD DY 58G
LQDMHUQIHQ

58§GJ LYQQIHQ KDUDNAMDQY! QURFK XWHANDWHBNARQMD YHINWI VRP NRP SGMWADUYSU
BGILYQLQI VDP WWH I HNAYHIDUYSUYDUEDD LORP DA VHNVRUHU / DQVEUKNA @NDSHW YHUNW

XWHANDV LDNRAWDP DUEHW P HG 3UR$JUD . HINXWWMQMWR

/ DQUEXNW, @NDSHW (EGILYDUH KDUXQGHU VU MGHDY ELDQVRKHQV VHQDVM

| RUNQLQIVUHVXOARFK Q\ D P HRGHUIQRP  GH RIND VHNVRUHLOD JHQRP GHORJ DQGH LRIND
GLILMBED VNR@IQI DU VHP LODUHURFK Z HELQDUHU ( Q JHP HQVDP \DWQIQJ S§ NRP SHWQWK, NBQGH
§W! UBHUWDDP P DQVP HG GH DQGLD WHVNWSLENLID Vi @NDSHQ | RUMDWH RFK | BILD DY

\VDP DUEHWAMP HG 1 DWULHVX UAQVAMWWDQGLD | RUANQLQI MIQWINMWRAK K, JVNRERUKDUYDUMDNAYW
E@QG DQQDWID GH RIND SLRMNAWRP / DQUEUKNW @NDSHAKDUP HGYHINDWL. 8 QGHU

XWHANDGH / DQEUKNY @NDSHWDNAWWHINDP KHAIQRP | DMMKHM | LP HGOQU

/ DQEXNW @NDSHW NXQGERN , UQJ KDUIRUMDWVRFK XWHANDW JHQRP %RN . UQIW! @NDSHW
L) 1.QD@QG DE

/ DQUEUKNW @NDSHAKDUDNARAP HGYHUINDVWYID VWEUHGD VDP DUEHWG WHUN LXWHANGRI HQ DY
SUP ! LBURGXNMRQHQVILDP WG L™ WLERWHQ ) GADP | WIQ KDUDULDQIHIDW |, UDWWAGRDP P DQV
P HG \VDP DUEEHWQ WHUNHWGMNXWAD | LDP WGHQVP | N KHWIURFK XV DQLQI DU LM P QW
S8J§HQGH XW DQQIDUIQRP  GH RIND SLRGXNMRMQUINAIQIDUDD ' HWIRGD VDP DLEEHWAMP HG
GH DQGLD RU DQVDMROHUOD L™ WWLERWMQ |, UWAVUNHU/ DQVELKNW @NDSHW EGILYQIQ RFK
XWHANGRI HQ DY YSUYHUNVDP KHW

8 QGHU XWHRNDGHY NRQFHSWAWS LEHWSOW! | U GD WXGIHULVDP DUEHW P HG 1 RYID RFK
GH, YWD EGILYQQIVV @NDSHQ 6WWOHQ -RUGI RQGHQ EHYIABGH P HGHA , UNRRLGIOHUQI RAK
SIRWUQI DY YHINVDP KHWLE YHQW LQDQG ) , UMD SIRVEBHURG JHQRP |, LGHV LVWADY

P HGJRGIWDP J§Q




/ DQUEKNW @NDSHW NXQQDQGH LORP EHIHGVNDSM LBJRUSS JSLGVQLYS RAK YHUNWJ VRP YL
XWHANDW , U! QGDP §GMWY! FNWM WRUAIQAHWH XQGHU ESGH QDWRQHD\RAK IORP 1 RWGHQ

' VK DUVIRJ MR W1 BAD LOAHWDQ P, WIQ VDP W SSQDWKSS HQ KHOAQ \VDP DUEHWP | NI KHW
P HG) , W/ UQIQIVEHHGVNDS\VFHOWD®BIQ

/ DQEUKNA @NDSHW \DP DUEHW P HG Y§UD JUDQQDU3 LR$ J UD (WO 3RKNAQP DD RFK 3UR$JUD
. HNL3RKNAQP DD KDUXQGHU YDUVP §QIMGLIWGH® YID VDP DUEHW NUQJ GH RIND
SIRMNMQ GHY NUQJ NXQG! LHQGHQ RFK HUDUHQKHW  NXQUNDSVE\ W ESGHIQRP HNRQRP L
RAK KXVGMUAEGILYQQU ' HWIRGD VDP DUEEHWMP HG GH , YWD WHQWNVSLENLID

OQEXNA @NDSHQ 6/) 16/ )+6 RAK1+6 |RUNMDWAXQGHUSUHW

/ DQEUXNW @NDSHWP DUINQDGM . URFK LQIRUP HLDUNRQUWOXHUDIVRP  YSLD WIQWMU P §QIMGLIW
YID YSUD NDQDBU 2 @DP | WRU |! ®2DIDURFK , YWD, UDEP | QKHWAQ ;| SSQD WIRW/@LQI DU
ESGH BNDORFK QDAWRQHT@ UYINAJ GHCDY / DQUEUKNW @NDSHW YHINVDP KHW

/ DQUEXNW, @NDSHADUEHVIBUDNAYW | UDWILDP KS@ RAK DUDQIHWD SLRIWDP S§ WHQWND XQGHU
GHWD HYHOHP DQJ

8 QGHU JNRUGHV 1 GAD Q D UHNY WUQIDUIQRP / DQUELKNW, @NDSHWEWIDQ : HWMUSUG
LQBIGGH DLEHMVWRP 1QIRUP DARQVDQWDLL) + HGLG6P DUMRP  SURMNBIGDUH -RQDVEQ 6DQGEHU
VRP KXVGMUAEGILYDUH RFK (P 1OL RUEDANVRP HNRQRP LLEGILYDUH 8 QGHU NXQGH YL! YHQ
HUEMGD SUDNAKSOWHUS\WDI LIRBRIVWIGHDQGH -RQIQD + ! JJEBP  -HQQUHU. . SLQJ RAK (@
%RP DQ

BWUHOHQ || U/ DQEUKNA @NDSHWKDGH XQGHUSU QRP, WQHQUW, @QGH  HSRW
WDP V 9D\D 1 RUYD@ SV .| W RAK NRQWIXHIDQGH 6P HOVE\
BLQIVE\ HSRW BLQIVE\ 9D\D

~\DP EDQG P HGSUP | WWLENVWUHOHQ |, GBQGH VDP P DV WRLQU -+ HQUN 3RWRLG | LDQGH
VIWUHOHP HGBP P DU5RVP DUH ) LQQH YDGHVWOYFHRUG | DQGH YIG NRQWXHDQGHP | WM
5REHUV LGRQID 6XVDQQ5DEE 1 1OV (UN/§QJ 1 IFOV$QGHUIMRQ 2 VADUL RWEP DQ 0 HBKHU
1\ P DQ 7KRP DV$QGEDAND -RQDV/ I@! & VWUHOHP HGBP P DU -HQQ. 6XQGNYIMAKDUGHIR ML
VWUHOHP | WIQDVRP - SHUWRQDOHSUHVHQBQUWKQGHU
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/ DQEUKNW @NDSHW Y [ VRGIQUMEGILYDUH KDUDNWAALE GI LYV VMUERWEM\D SURGXFHQOWUI , U

DWIQS E! WH W UBHQLYSHU ESGHIQRP  NRQYHOMRQHARAK H\RBRJIWN SLRGXNRQ 91G

LEGILYQQIHQ ! VW \VSHAHMWKSSP | LNVDP KHASS SLIRGXNMRQNRWEZDGHUOD SHUSLRGXFHDG

HOKHWNJ VRQ ) U P \WAYD HQWNLGD L GILYQIQU\MED, @HQ P HG SURGXAHQWU ESGH I\ VMNP HQ

RANVE S§ GMBQVRAK JHORP HWAI! ULH DQWICRGDUA] || DUXQGHUSUHMRAK Y! [ W VRQUIHQ KDUQ\ D

RGIRI VWINQUINHUSUHVHOWLDW §VWELD NXQGHU ™ \WMLERWRLMND NRUGEUKNDUH KDU! YHQ XQGHU
KDIWARUQ W DY 58G ILQDQVHIQIHQ

6DP DUEHWMP HG XVELGQLQI VDQRUGQDLH IORP QDWLEUKNVXVELGBQQIDUVEVRP 1 RYID <$ RFK
2 SWP D | RUNDWH XQGHU ESGHIORP  XQGHWIMQIQJ RFK KDQGBIGQQJ 1 8JWD

Y! [ VRGOQIEGI LYDUH KDU\ WHUDI DUH GHORI MLI SLGVEHV, NI, UXW! LGHUQJ DY UMNHUI, UROFNRU

RAK DUEHWUHDMADGH VMINGRP DULVDP EDQG P HG @QVEXNDURDY DIEEHWSOWK| ORYSLG

8 QGHUYHINVDP KHAVBLHW  JMWGHV, YHU  RGIQIVSOQHURFK Q WP DWH
VWGDQV, NQIQIDU 8 QGHU XWHANDGHV* §UBVWDP YHINVDP KHWQ LVDP DUEHWA P HG GH
DQGLD VHNVRUHLOD ) | GVUDQVNQIQIDUDY VSDQQP 8O YDA \VDP WERVIMYXW! GHVRGERI DU
XW UGHVLVDP P DRP IDW@IQJ VRP WGLIDIH GYWS§ GUJW KD 9! [ WN GGH DP HQ
DULDQIHIDGHYVRP HQWGD WD, @Q |, UE§GH NRUSEUKNDLH RAK Y! [ WXVRGDUH 8 QGHUSUHW
WMEGHY, YHU ~ OQEWKNY RAK Y! [ WXWSUKWRU 8 QGHU LOYHWMDGHV LQ\

VSUWAVAWXMIQ! RAK YDU QDU

5 §GJLYDUDD KDUDNAMGHIRI M VNRQIQI VD, @Q |, UDMKE@ W XSSGDMUDGH 6NRQIQIDU
\VDP WEMNXWIRQHUYID Z HEEHQ RUBQDGHV UHIHEXQGHWHIHQ LHI LVDP WD 3UR$ JUD
. HNXVMQOWR

8 QGHU XWHANDGH / DQUEUXNA. @NDSHW RQ WIWHUNVDP KHWIHQRP  DAIQYHMUD L
XWKWRIQI VRP P, M, URSDUANAMARIQ) DY GRQ KDOMU / DEE XWKWRLQJ 11QQV LIHQ, V
NRQRU



/ DQEXNA @NDSHW BGILYQQJ IQRP  SRUDAYSLRGXNARQ KDUXQGHU VNHMLKHD

~ WMEERWHQ 6DP DIEHWMWP HIDQ -HSSR 3RIMY $E RFK 3UR$JUD J! @MQGH SRIMIAEGI LYQLQ)

| RUMDWH XQGHUS LHWINDVE P HG . UMAOHWEIG ' | UIQISUECD RGIQUVSO@QHUQI P HGYHUNDQ S§
RGOUGEDI DUVDP W! GILDQVNQIQJ DY P DAQGXVWMSRVIWY 6RUA LY. NP HG Q D SRUBIWARUMU
VREGHW  VEORUMU VDMAV L3HXV / DSSIMUG RAK L-HSSR ( WIRVBCRIND XW! GHV | UHVRJ
KDGH GIYHUHIDWRUMUDD —DXIXVWRUGQDGHV |, LHYIVQLQJ DY SRVBRARUA, U/, NHQ L/ DSSIMUG

+ DQGBIGQLQ) DY SRAYRGDIH QI UDQP | @QWD3 617 LANYDDMMA VWP HAJ NRUGHY LKHD
RP EGHW* BRED® DS DXGIWUIQI DUJNRUGHY §WHSSR 3RWMY$E RFK 1! LBHV* U QUDNHU

/ DQEXNW @NDSHVW GJ §UBVLEGJ LYDUHQ KDUYDUWWA WHODWMP HG RGIQIMEGILYQQU |, U
Y! [ WXVRGDWH . XQGDQEBMKDUYDUMRP NUQJ  RFK LBGILYQQIHQ KDUI, UGHWP HWR EHVBW
DY UIHJHEXQGQD EHV. N LRGIRJI DUQD

/ DQEUKNW @NDSHW W GISUBMEGILYQIQ) KDUXQGHU DNAVKWHRNDW LVDP DUEHW P HG
GH, YWDW GISWBMEGILYDUDIORP 3LR$JUD $XGMWUIQIDUQD |, UESGH . YDDWMMI §LG RFK

* ®EDOF $3 IQRP Y [ WXV, UHVEAI HQ KDUYDUMDNWAKQGHU 9! [ WN GG DP HQI, U

Y! [ WXVRGDIH DUDQI HIDGHY @NDVE VSUXWAMMUIQRP Y! [ WXVSURGXNARQ



| RUMDWH RP VP @QGHLORP HN\R RP LEGHW( NRP DINQDGHQ ! UHQ |, IKS@QGHYLY OMQ
P DUINQDGVRP  S§YHUNDVNIDIWWRP RFK Q UVDP K! @M ULVWLEX®IQV . RQUXP WRQ DY
HARSLRGXNMUSS YHINDGHV QHI DAMARFK HNRSURGXFHQWMUQD P | UNWA DIMGHWYDUVYSUDUH DWATS
WH  H\RVSDQQP §®BIQ VE@ XQGHU 9§UAQ\ DRAK U WIRRP STFHIDWAVGA VMP P HGQ\ D
SIRGXNMRQWIARUI . UHNRSURGXNARQHQ KDUBGMAMIHQ V' QNQIQJ LDQEBMHNRSURGXFHQMURFK
HNRDUHD®IQ KDUVMQNWES GH QDWRQHMARAK RANVE L™ VIWLERWHQ

( NRLEGJ LYDUDD KDUNREEDW.GHWD X\ DQIQI DUWDDP P DQVP HG H\RSLRGXFHQMUQD 9LKDU

|, WARVD@ D GMNXWRQHU 9LKDUJISWLITHQRP  KXUGH Q\ D W GYIABRUHQ RFK
HNRSURGXNARQWIARHQ S§ YHINDUJSUEHQVY! [ VBLRGXNARQ 9LKDUU NQDWOQAWNMURFK
XWLWU SOQHIDW U GRURFK J, GVIQJ DU ( NRLEGI LYQIQI HQ KDUYDUME KHVEXI WIQ

0 . MYKHWQ DMDQY! QGD58G I LQDQVHUQI HQ LH\RLE GJ LYQLQU HQ KDUYDUVWINAI WRFK KDU
XV@ WDV Y! CDY HNRISUGEDLOD

98D WIQWMUWETHNRISUEDUOD | UECD WYGEDURP HMUQ RGIQIV RAK J, GVIQI\VSOQHU

Y! [ W, GBVSOQHU HNRSGQHU RP 0.JJ QQIVSOQHURAK VWGEDQV. NQIQIDU ( Q GHIDY V! @NDSHW
HARWBGILYDLH! URFNVE HNRJUDQWNDUH RAK XW, UJIDQVNQIQIDUSE XSSGLDI DY/ WP HGHOYHUNHW
“QRWP DWRQ WIH\RSURGXFHQWLOD KDURFNWE EHVIEWDY GHAHBINARQIM\D Qn KHWELHYHW
(NRERIIMN2 GDLELHY 98 HYHAKDUV, QW XW®GID JS§QIHUYID H\R! , LHQQIHQV P HGBP VUHI VMU
YIG) , LEEXQGHW, UH\RRIMNRGIQU / XRP XOMWR

6YHQND™ VWLERWHQV ( NRRIM\D) . LHQIQJ IXQIHIDUVRP IOWHWH . LHQIQJ |, U
HNRSURGXPHOWLOD RAK / DQUEEKNAA @NDSHW HNRIEGILYDUH ! UVHNUHWADUH LI, UHQIQIHQ
/ DQEXNW, @NDSHW EGILYDUH |, UHD WM YIG YSUHQV HNRILKQGNXWY/ VRP YDUHQ JHP HQVDP

GIMBQWNXW/ 1, UKHD 6 YHOW LQDIQG

/ DQUEXNW, @NDSHAKXVGMUAE GILYDUH KDUXQGHU DNAYWEGI LYW VAMUERWRIM\D
KXVEMU/SLRGXAHQMU 0 MOU§LEVEGILYQIQIHQ EDVHUMI S§ GH DQDOVHURFK LDSSRUMUYLKDU
WDSQJ WOYID SIRGXNMRQUXSS!, GOIQI 6\ MP HAKSSU WKE@Y DY 3UR$JUD . HVNXVMQUWR RFK
| UPHOALHDADY €$5 -QWUQDWRQDCERP P IWHH IRUSQIP DOBHFRUEIQU ' HWDEVROMWSUP ! LD

P SGMLLEGILYQLQ) | UDWY, LE! WD JSUGHQV Q QVDP KHW

+ XVENUEGILYQQIHQ RAK VSHAH@P VI®U §LGVEGILYQIQIHQ BIYHURFK XWHANDV LGHQ
YHNDI KHWQ DMDQUEBGMP VIOU §UGDUP LOQVNDUVDP WELIVWRP NR DQWGMELEHKS @' S§ VDP P D
QLYS * SLEDUD'Y! [ HULVWRUBN RAK GHLDV EHKRY ! QGLDV VQDEEWY4DQG DQQDWP HG | NDWDQUO
LRERWSUEDU VDP W QGUDGH XWRGUQIVM VMP  J, UDWALE G LYQLQI HQV DU QGLDV LVDP P D VBNW
3§ / DQEUXNW @NDSHW YHINVDP KHWRP LEGHIDQQVAD  JSUEDUP HGL

SIRGXNARQUXSSI, GRIQIHQ



8 W YHUSURGXNMRQUXSSI . GiLQIHQ DQOBUP VMU §UEDURD / DQEUKNW @NDSHW WIQWMULORP
SIRGXNMRQMMODIQ P §GIMXWRQ UHVXGWHORP JSQU RFK |RNXVRP LEGHQ

8 WRGUQIMEGILYQQI P HG GDIVEHU NQIQIDURFK SOQHU! UYINA GHODY GQEXNA @NDSHW
YHNVDP KHWS WRGUQIVS@QHUQJ |, UP MO VDNV, WRAK GINREHV WRLQIDU! UH WU L§J DGH
WIQWMU 58GILYQLQ |, UGINRSURGXFHQMUKDURANWE XWHANDW XQGHU

/ DQUEUKNW @NDSHAKDUI RUMDMDNWAWDP DUEHW P HG P HWUHU MDNWUHU | RGHU RFK
DYH® | UV XQGHU 3§ J§LEDUDD KDULEGJLYDLUOD YDUWAGDNWY KNG |, UDMYAVGD
P MOU§LEDUYIG DQSDWQQU WP DIRV DYWBOSIRGXNARQ —\VDP DLEHW P HG 3UR$ JUD

. HNXVAMQ@WR KDUYLXWHANDW®ILD YHUINAI VRP - KNMGHURW DMRDOA GALD

P MOSURGXPHOMUDDV SLRGXNMRMNRWIDGHURFK SURIQRVAFHD DWBOSURGXNRQHQV
S§I, ABHUSS JSLBVQLYS

) SUBGILYQQIHQ KDUMNHWILVDP DUEHW P HG 3UR$JUD (WO 3RKNAQP DD
58GILYQQIHQLORP  HNRKXVGIMU/SIRGXNARQHQ XQGHU KDQGDGH WDARUGHIRP
XWRGUQIVSOQHUQJ S§ P MOUSUEDURAK Q, WSLGDUP HG GINRSLRGXNRQ —SOQHUQIHQ KDU
H T HNAWKVD, WABQGH DY J §UGHQV HIQD IRGHP HGHORP  YDQMIVWARWALIRNXV P HQ YDCDY
NRP SGMMDQGH NLDIWRFK P LOHIDORGHUE®IY HWRI VD SWILNRP P DQGH! P QH

~ YW BGILYQQ) KDUKDQGOMRP EMQG DQQDWY EGQGQQIDUI, UHNRYD@MU GMUN, WHSOQHU
RAK YIODNDY VRP EHK, YHUXSSI\ @V YIG , YHU§QJ WOHNRERI VN KXVEIMU/SURGXNMRQ 1 YHQ
58G LEGILYQQIHQ NUQI HNRBRI VN SLRGXNARQ KDUXV\ \WNDW

9LI RUMDWHM XQGHU GHWRGD \DP DUEHWAAP HG 3UR$JUD (WO 3RKNIQP DD NUQJ HW/
JHP HQVDP WKWHANDQU VSURMINW 8 2 7$ 6DP DUEHWA P HG 3UR$JUD . HVNL3RKNAQP DD LMQ XU
VNHULIRWP DY NXQUNDSVXVE\ W / DQUEUKNWA/A @NDSHAN, SHUNXQUNDS\VDQWDU

RVDDP IYDWRIDYD §VKXVGIMUAEGILYDLQD DY . HVNL3RKNAQP DD



(IWULEJIDQ S§ H\RQRP LLEGILYQIQUI KDUYDUWRUMDWIARUXQGHU “QYHVMUQIVWENWQ KDU
YDUWARUL™ MUERWMQ RFK P §QJ D SIRGXPHOWUKDUEHK, YWEGILYQIQJ Y1G SOQHUQJ DY QD
LQYHVMUQI DU 6DP WELJVKDUEHKRYHW , ULEGILYQIQ) §WISUSDUVRP KDUHNRQRP IVNW

XW? DQDQGH , NDWKHD WGEHQ

/ DQEEUKNW @NDSHW HNRQRP LLEGILYQLQJ KDUXQGHU EHWEWDY OQEUKNM | UHVIRIHQV
QYHAMUIQIVSOQHUQ] (BGILYQQ) YIG JHOHIDARQY RAK ERDILVHUQIVSIRFHWWHU
VADWYERN | UQJ RAK (EGILYQIQU YIG VNDWMILEIRU Q QVDP KHWERN, UQJ Y! USHUQIDU
BGILYQQI VIG EXGIHMUQI RFK XSSI, GIQJ

~ IMUERWIM\D NRUGEUXNDUH KDUXQGHU KDIWARUQ WD DY 58G ILODOMHUQ] ! YHQ
IORP  J§UGHQVHNRQRP IM\D XWHANT

7URW JREDD RFK QDWRQHI XW DQIQIDUP HG VHNRUV Q QVDP KHWKDULQYHMUQI WIGHQ
IXQQWL™ WMIEERWMQ! YHQ XQGHU 8 QGHUSLHWWHORP |, lGHVQ (P DIH  NXQGXSSGUDI
P HG RO\D IQQHKS@IQRP HNRQRP LLEGILYQLQIHQ

. RQVXORMRQHULVDP EDQG P HG JHQHIDARQVY! [ @I DUKDUWDARUGHQINRUNV IQRP LDP HQI, U
58G SQEGMMIUMYG |, UXQJID NRUGEUKNDLH S§ ~ VWWLERWHMQV1 70 FHQADY RP (§CGH
VNX@®1 1§ YDUD WYUH

~\VDP DUEHW P HG 1 DWULHVXUAQWIMWMDP @U/ DQEUXNW @NDSHWQ XSSIUWUI, U
QQVDP KHWERN , UQIHQ 5HVXGIMWMDY Q QUDP KHWERN , UQIHQ! UHWELWD VP |, IHOHP DWAUDO
|, UNRUGEUXNDLOD RAK. HWRYLINAG WIQUAKP HOWLROND @QUEUXNM |, LKDQG@QI DU



ORP GU QHUQIWHNRUD KDUXWHANTRI HQ DY WIQWMURFK SURGXNWUI RUMDMRAK
/ DQUEXNW!, @NDSHAKDUDNWYWHEM GVNIQUMULKHD 6 YHOW ) LQDQG / DQVEUKNAA @NDSHW
KDUYDUMDNAYWP HG LESGH RIND GINQLQU VSURMINIKSSGLD L™ VIWLERWHQ

' INQUQIW VRQIHQ KDUYDUWIY® L~ WMERWMQ 0 §QIDGUY QHUQIV RFK

U UDJJIQQIVSOQHIQI VDP WKSSGDMUQJ DY |, UEHDIQI VO QI GHUKDUINRUN XQGHU ) BAD
RP L8GHQ KDUNDUAIW RFK DYY! JW DY/ DQEEUXNW @NDSHW LEGILYDIH +, IMQ YDU

H FHSWRQH@YSWIDHA NRUGH DMP §QJD ERVW@BH GY QHUQIVSOQHU ' SOQHUQIHQI, U
WRNGINQIQIHQ KDUNRP P IMELD LI§QU

/ DQEUKNA @NDSHW LEGILYDUIHIQRP GU QHUQU RFK P 1@yl KDUYDUWGHDNAJ LI GILD RG\D

XWHANIQIVSLRMNIWRP  S8J8UL™ VWLERWHQ 6XUD VXODWRUEDLOD LOAHWHLDUIRUM WRIQI WLV
YID | GALD SLRMNW

( QHUI LLE GILYQLQJ KDUEHVEWDY J§UBVELXNHW HOHULIS@QHUQI  6VRUGHDY DLEHMQVDMHU
KDUJ §WEWSURMNAMS QYD X@P DVBLRGXNMRQ L™ MUERWHQ



| DOEWXKNW, @NDSHW SLIRMNWHUNVDP KHWKDUYDUWP §QIMGL] RAK DNWY XQGHU
3 LRNWQV DNWYIWMAUWYY GHU/ DOELXNWY, GNDSHW VWDWATLRAK |, UAMVUINHUYSUAQ WHWN RFK
i QKHW

%HUHGVNDS L "VWHUERWWHAQ SURMHNWWLG

3IRMNAMKDUJHQRP |, UNHWAXARUNDQUECONAYIMAMUVRP  \VWUNAEHUIHGWNDSHQ S§ J§LGV
E\ NRP P XQDORAK UHJIRQDAQLYS

3RGFDWMQ YHHGOWNDS  DYWQIWBURGXFHWDGH QX KHOWHIHQ UHILL3WR$ JUDV
SRGGWXGR

. RP P XQINDWRQ RFK i QI KHWKDUYDUWRP | DMIQGH JHQRP  KHP MIGD VRAD® P HGIHU
Q KHWEWHY RFK DUANDU

0 DWMUDXWHANIQI Q. D FKHANNRUWVELRVK\ U XSSGDWLDG P DQXH@

EHUHGWNDSVZ RUINKRS

' HQ GLJ MID Y4HHGWNDS\VI XIGHQ KDUHVEE GLDW VRP - HMFHQWDAVWAV G |, UUMNKDQWUQ]
S§ JELGVQLYE RAK [OWI LHDV LIEGILYQQIHQ

YHHOWDSWHANDQ HQ OA\DG SIRWP HG  DNWUHURRK HQ ELHG i QI KHWLUHIIRQHQ
6WGWOSUP ! LBLRGXNARQHQ EGILYDIXVELGQQ) SIRWELG YDWMAQZ RUINVKRS RFK |GLD
WP DGDIDU

6VIUN QDWRQHORAK QRUGIWN SLRIIBIUQI JHORP  VHP IQDUHURFK VDP DLEHWQ L) LQDQG
6 YHWHRAK 1 RUH

SURMINWDP VK DUVWUNAMQ NRP SHWQV JHQRP  XVELGQIQI DU Z HELQDUHURFK
[QWLQDWROH@ @ WHWN

6HP IODUHU NRQIHHQWHU . 6/ $ GHORIDWH 1/5 BGILYDLGDIDUL2 R
GHORIDUH



e OHU ODW IU8Q "VWHUERWWHQ S URMBHNMQUGIOD W H

o (EEGUQI RFK XSSWRUADY SURMNWMW

o ' LIMIOXWHRNIQU DY KHP MGD  WINQM\D S@OWRLP DU (WIRP | DWBQGH GLI VBO\DUEHW KDU
JHQRP |, UWJHQRP  DWIF®OWE SURMINAW WELI DUH | MEHQGH Z HEES@W WIB LR$ JUDV
ZHEESOWMRP KWBV ZZZ OQEXNADGNDSHALP HUP DARMUERWQ

o (QYIGDUIHXWHANIQU DY J§UGVEXWANDUEQ YID* RRIGIO DSV Q. NDUR XQGHUXSSE\ JJQDG

o $UEHWM P HG GHQ J DI M\D IGHQMMMQ RFK P DIMUDSURGXNARQ YIOHNQQH DAMBUEDQG
DQRDW

o 1\ ®RIRWS RAK JWDIIWN SWRILO5H ELDQGQIQI DY) DFHERRN -QMRILWDP RAK Z HEEHQP HG Q
YIVXHTIGHQWMN

o 3URGXNMRQDY JWDI MNP DMUDO ELRVAK\ U LR@XS ELCEDQN ®RIREDDDU P DIDURFK
SUHVHOBDARQVXQGHUDY

o . RP P XQNDWRQ P DINQDGM, UQJ RAK i QLIKHW

o . ROWQXHUD) DNAYMWALVRADD P HGHU ) DRHERRN  -QWIJWDP P HG LQMJJ RFK
NDP SDQWU

o 1\ KHWELHY RFK LQIRUP DARQUXWNEN WOSLRMNWAV P §QUXSSHU

o )RNXVS§ SURGXFHQBRUA WYLHHY V/ VRQIVMP DQ RAK IQIRWPP DARQMI® HU

. DP SDQWAU 1L.Q®QGVND P DMQV GDJ 1! UP DWGDIDUD + SEEDIKHWYHANDQ

RFK MODP SDQWIU

* SUGVEHV. N IOMUMHU  SLRGXPHQUBRUA WV

. DP SDQWU  HYHQHP DQJ

3@QHUQI DY IHP GHDIG Z RUWKRSVHUH

1! WHINDQGH  VDP DUEHWA $NAY VDP YHUNDQ P HG SURGXPHQWIU XVELTBQLQI VDQRUGQDUH

NRP P XQHU |, UV RFK ELDQVAKRU DQVDWRQHU WANRP P DQGH GID®RJ P HG

JSUBVEXWAHURAK @A\VP HGH® , UKV DLH %4HQRKP DUNLQI UHVD WO VMDQG

o

O O O o©O



e )DUPHU 7LPH )LQODQG L SWRHIHE\RVWWHEQ

o )DWP HU7IP HISU" WMERWAQ DME®P P D ( WRGIQIVHYHQHP DQJ VRP ®IW GHQ
EIRRIMD P §QJIDBHQ P HG IRNXV S§ SRADWHUIHORP |, UBHVIQRP SURMINMW
S$NAYWAMQ |, UYHINDI DGHV JHQRP  DMHQ SLRGXPHOWSHUNRP P XQ IIENHQ
E®P WUU EOQGQLQ 118Q SIRMNMARFK DQWDLDGH |, UVBGG RAK W WHDY
E®P WMURP LGHW

o 9LLINHM NDWUHVD P HG IRNXV S§ SRADDVWUHU ( GYHUQD IIENT, (D P HG WOHQ EGP AWMU QU
L1! L(BHVWIDP P DQVP HGHQEIR®J RFK %8 8 NXEEHQVO DIR2 GNRD RFK G LH\WU
YIGDUH WOHQ EIRGDWHL. RUKR®  7RDIGHIR] HBIYHUI LBQ KHD 6 YHOW LODQG

o 8\ELGQQIWP DMUDA, UGWDIH +DQGERN|, UDWDHVRP WY/ GWUO LDUH LDAMIQW UHD
NXQUNDS RP SUP | LBURGXNWRQ LXQGHUMMQIQIHY ' HWXWRP  \NDSDGHV HWHQWM DN
7KIQJ/ LON P DWUDORP J, UGHWP | NIVIDWMKWRUAD J §UEDUGL] VDDV

o . RVWPDGM UD GLI VDD JSUEVEHV, NYID 7HDP V

o /IMQI/DE G UHQSWRQGHNDWIEQHQK, JWBGIHVNRD LODVD |, UDGHHQ I, WP IGGDJ DY
XQGHUYMQIQI HQ WINRERLGEKNHWIG <UINHVDNDGHP 1Q /! LDUHQ RAK HBIYHUQD DUEHVIBGH
S§ SOWP HGNROQNHW H HP SHONRSS@GH WIP DMP DK 1\ N NHP LRFK EIR®IL



e /XRWD SURMVMANWUEHWH PHG 3UR$JULD (WHO} 3BRKMDQPDD

o 3LRVMNWWP §O& WRIQJ | UDMIU P N HNRBJ MNSURGXNARQ JHQRP  ROND DNAYIWAMUS U
H\RSLRGXPHOWMU RAK SLRGXPHOWUP HG LOWHWH . UHNRBRI IMNSLRGXNARQ $ NAYIWAMU
XQGHU E@QG DQQDW

(NRGDJ L9, 1§ RP H\RP DINQDGHQ

6P §JUKSSWHUNDP KHW

6WGHHVD WOV, GLD) LQDQG EHV. NS§ DQGLD H\RISUEDU

0 HGYHIADWRAK RUGQDW 1! G [1DUSS K, WMQP HG %6$* RFK * LHSSDO DINQDGHQ

O O O o

o * HSSDO DUNQDGHQ SURMNWANABUEGHY XQGHUYSLHQ LVDP DLEHWIP HG GH, YWD
WHQUNVSLENLI D LEGILYQLQI W @NDSHQ RAK SURGXFHQURUI DQLVDWRQHU 3LRMINW.IDH! U6/ )
3URVNMASSISUILDP  WD/OWWDY $ NAYMWWIUXQGHU YDUE@QG DQQDW

o * LHSSDO DUNQDGHQ VHP LQDUHARFK P LQIP | WD

o )! GW I1DUL”" VMIEERWHQ LVDP DLEHM P HG %6$*

o 3RGFDWWDP WP | N KHADWGHOR LWED @IQLORP KHD WHQVNVSLENLID) [QDQG YID
WDP V



3HXQD  7XRWDYD + LLL KDQNH LVDP DLIEHWM P HG 3UR$JUD (WO 3RKNIQP DD /! QULRFK

. HWNL3RKNIQP DD 3 RMINWASS.] § UMWDY

o %HY NQIQU DY NRGIR] I[GDYW AN SUIRGXNARQUNRWPDGHU

o 6$3 Y [ WDIVBQDOWHUDY'Y! [ DQGHJU GRU

o * HP HQVDP P DRGDUM |1 DURFK VWXGIHIHVRULVDP DUEHW P HG 3 UR$ JUD ( WO
3RKNDQP DD . HVNL3RKNIQP DD RFK /! QULBXRP L

$ QYYD X@P DVBLRGXNVIRQ L™ WIHLERWIHQ SUIRMNNARURGH LNDOQXDUL SIRMNWW

P §& WQLQU ! UNDUPJIIQIQI DY DAMUODWYD Y! [ WQGHUDU RAK VA P DMUDOAMDRYY 1 YHQ
GHQ J§UBWSHALLIND HQHU ILE GI LYQIQI HQ XWHANDV YID SURMINW

9 DWXX) DLP LSURMINWABBGH L\VOX\WMNDY RAK NRP P HUXQGHUGH WS NRP P DQGH
§UHQ DWMIRREED P HG J §UGDUQDV DQWDUX@HMDSSRUMUQ)  3URMNWAMIHQRP |, L/L
\VDP DUEHW P HG 3UR$JUD (WO 3RKNIQP DD RFK 0 DIVRVXRP L



58 GJLYQLQI W QWIHU

' HVEWBLR$JUD / DQUEUXNW @NDSHW WESHDW WMD) D WY GHVKDUDQY! QW WOXWHANDQIV
XW! WGHUQIV RAK DQDOVEW! LGHUSS JSUGVQLYS LWHOMND™ WMERWAQ ' HAEHYIOGH

I LODQVIHUQ) KDUUHGXFHIDARXQGHQVDQGHP HG~ SHUXW, LG WIQW

b

5§GILYQQIVEW! LEHUKDULQUNENW WO §UGDLOD L~ VMUERWHQ |, UDMIU P ND RFK V! NHOAW@
HQ DQWDUAX@P DVBLRGXNARQ RFK Q QVDP KHASS JSUGDLOD 0 §O WRLQIHQ KDUYDUMDWY
YD@D §W! LGHUP LQUNDUGH J§LBWSHALIND HNRQRP IM\D RFK SLRGXNARQWP | \WLID UMNHU | NDU
QO QVDP KHWQ LSURGXNRQHQ RAK VDP WELIWW/ NHUAM@UDQGVE) JGHQV QANDIW

b

QOHKE@P | WLIVKDULE GILYQLQI VNI QWMUD@AG DQSDWDW XWILEQ |, UHVRIHW EHKRY b
7MQWMQDV P §C UDMNDU, LD P SCRAK SOQ S§ JSUEVQLYS VSDUD |, UDWAIGHQWIHD
YHNVDP KHWMQV UMNHUESGH |, UHNRQRP IQ RFK |, UWYIOD SLRGXNARQHRQ 7 MQWMSDNHWWRP
KDUHLEMGIW XQGHU KDUIRNXVHIDASS HQ HIBUI BAD §W! LGHUVRP N YW DNXWH@BU
GQIVINAI XWHANIRJ S§ JSLGVQLYS ) | UV HW EHKRY | UGHWAHOWDD RAK HQWWEHKRY KDU
|GID LEGILYDUH 1 LEQ RIND NRP SHWMQVRP EGHQ NRSS@W P HG WOBLRFHWHQ GYV'VE NDADGH
JSUBVIMDP KDUVNDSDW |, UDWIAN GND SURGXFHQMQ

b

3UR$ JUD OQEXNW @NDSHWP 8@ WRLQJ YDUVRVDAV  HOWNLGBD

BGILYQQIVK! QGHIHUVRP |, LE! WADUJ §LGHQV UMNKDQWUQI NRQNXULHOWNLDIVIRFK J §UBHQV
| RGHLBLRGXNMRQ VOP WS@QHUQ) RAK NRQWR@DY XWRGUQIHQ DY SURGXNMRQVGMU 7RIV
XQGHU |, WHNDIDGHV  HQWNI@D LEGI LYQIQIVK! QGHOHU 58GILYQLQIVK! QGHOHQV
RP I DMQIQI RAK LQQHKE @KDUDQSDWDW HQMI W §UGHQV EHKRY

$QY' QGQIQU DY LHVXUHU K VWKDUI, GV XSS NRQWQXHUII\WID 3UR$ JUD

| DQEUKNW @NDSHW NXQGGDWEDV . RKR G UXSSI, GiLQIHQ VNHWILEDVHQ DY NXQGXSSGUDI
RAK (BGILYDUH <WMUDJ DUH KDUP LQMMUHW EGQQNHWAUDQY! QW 1, UXSSI, GALQ) HQWILYQD
DOYMQIQIDU ' H SHWRQUHVXUHUVRP  DQY! QGVWIIGH ROND §W! UGHUIQRP
EGILYQQIWHUNVDP KHW UQ P QWSS 3UR$JUD/ DQEUKNW @NDSHW KHP MGD

777 OQEXNAWDNDSHAIL



. YDOWBWDP | VBIHVRP DQY! QGVIQRP (EGILYQQIHQ! ULI, UAD KDQG DQWO
BGILYQQIWK! QGHIHU W RFK 3LR$JUD/ DQEEKNW @NDSHW P §® WRLQIHQ YDU
HOWN@D EGILYQQIVK! QGHOHU VRBOV, YHINDIDGHY ~ MHQUNLEED LEGI LYQIQIVK! QGHOHU
3WR$JUD/ DQEKNW @NDSHW GIGQLQ) EHG, P HUDMGHWDVMA/@ P § BMKDUQEWY | YHU

I, Ui QEQ

. YDOVDVIY P §& WQIQJ |, U P ! WKV LVOWADY RFK LE, UBQ DY P HG KM@ DY
NXQGXQGHW, NQIQJ HQON WG, UNXQGHUQD P HGIHWIQ WEQ P HG LEGILYQQIHQ NDD
3WR$JUD/ DQEUKNA @NDSHW P §® WRLQJ LGHQ NYDDWYD XQGHLY, NQLQIHQV LHVXGRW, U

BGILYQQIHQ YDU 8 QGHY, NQQIHQVRP JHQRP |, UV YID HON WQGHW. NQIQU JDY RW
UHVXGW

SUR$JULD /DOQWEUXNVV,OOVNDSHWY 58GJLYQLQJVEWJ UGHU

¢ ). WHE\ JIDQGH RFK KDQWAUQJ DY UMNHU

3WR$JUD/ DQEKNW @NDSHW P §® WRLQJ XQGHU YOU  WIEGILYQQIWK! QGHOHU
NRSSOVWAD) §LGWSHALIND §W! LGHUDQI§HQGH J§UGHQV UMNKDQMUQ) 8 QGHUSUHW

|, OHNDIDGHVVRVBOV  VWHQUNED L8 GILYQLQIVK! QGHOHUNRSSOWATRAND |, LHE\ JJDQGH
§W! UGHUNUQJ J§UGHQV UMNKDOWAUQJ

e 0 RGHUQLVHUQJ RFK |, DAY WNQLQJ DY NRQNXUHQWNLDI W

3WR$JUD/ DQEELXKNW @NDSHWP §& WRIQJ | U VLEGILYQIQIVK! QGHOHUNRSSOVAMD
JSUGBWSHALIND 8\ LGHUDQI §HQGH JSUGHQV P RGHUIDMVHUQJD RFK |, UMVNQIQD DY J§LGHQV
NRQNXULHQVNLDI W8 QGHUSUHW , UYHINDI DGHV VRV VHQWNED L8 GILYQLQIVK! QGHOHU
NRSSOVWAGP RGHLOMVHUQD RAK |, UAVUNQLQU DY NRQNXULHQWNLDIW

o +8@EDUIRGHWBLRGXNVIRQ SMOHUQI RFK NRQWR@DY XWRGUQIHQ DY SLRGXNVIRQVGNU
S§ JUXQGYDCDY EHKRY

3WR$JUD/ DQEXNA @GNDSHWP §& WRIQJ ' U (BGILYQIQIVK! QGHOHUNRSSOVAD

JSUBWSHALIND §W! UGHUDQU SHQGH I RGHLBLRGXNMRQ SOQHUQJ RFK NRQWR@DY XWRGUQIHQ DY

SIRGXNARQVGMU 8 QGHUSUHW, UWHINDJDGHVVRBOY  VAHQWNLED LEGI LYQUQUVK! QGHOHU

NRSSOVWAKS@EDUI RGHBLRGXNMRQ SOQHUQ) RAK NRQWREDY XWRGUQIHQ DY

SURGXNMRQVGMU



9HUINVDP KHWWRP  DYVHUNXQUNDSVXVE\ VA RFK LQIRLP DVIRQ

3WR$JUD/ DQEXNW @NDSHAHEMGHU™ WMERWRLM\D SURGXPFHOWURSDUANAP §QIMGL
IQIRIP DARQRP  DNH@D | LBJRUIQRP  ELDQVAKHQ WIDP SQIQJ DY J! @MQGH U VWWRIQI RFK

|, U QGUQIDU 9§UP §QIMGLID RAK DNWHM IQIRP DARQM . P HGIRJ XQGHU KMGW
SURGXFHQMUDWY, LEHLHGD W |, UIDP WGHQ RAK WOIGH ROND O VQIQIDUL' HWIQWWU
XVELGQQI DU HYHQHP DQJ WXGIHIHVRURAK WP §JUXSSHUVRP YLHEEMG L™ \WLERWMQ KIVIGWM
SURGXFHQMUDMKXWHAND MQ NRP SHWMQV RFAK QD YHINVDP KHM | X\W! WRLQJI DU

b

9LIDY §W WMERWRIM\D SLIRGXPHOWULQI RUP DMRQ LP §QJ D DNHD RFK DNXVD [LEJRUVRP LOM
LQISULYSUDYJLLWEHDI GD YHINVDP KHWI LSLRGXFHIDGH VHNVRU/SHALIND H SHYBUANDURP
DNMH@ ! P QHQVRP  KVIGW SURGXPHOWULVWEHVOOW DWBQGH 9LGHDGH P HG RW DY YSUWV
NXQQDQGH HU DUHQKHWURFK WSV LRAND LQIRUP DARQV LQM JJ ESGH LDUKRDU VRADD P HAHURFK
SRGFADWARFK LRO\D Z HELQDUHURFK VWULH VHP LODUHUVRP  VDNNXQQLID 8 QGHU

RGIQIW VRQIHQ VDP MGH YLIQ IQIRIP DARQRP V! [ W VRQIHQVILDP MJ LYSUUHILIRQ RFK
GHOBULLQI RWP DARQVXVEE\ WMQDARQHD@\P HG LDSSRUMURP  RGIQU\MVYDWROHQ

b

9LGHDGH P HG RW DY YSBUNXQWN\DS YIG RTND HYHQHP DQJ P HG YSUD \VDP DUEHWSDURHL XQGHU
SUAWW VWGIQ RWID @Q ROND XVELGQQIVEDIDUI | USLRGXPHOWMU I! ®BDIDU | SSHWKXV
WIRM/@ILQI DUKRV SLRGXPHWMURFK VDP DIEHWSDURHLY VW b9 §ULQIRUP DMRQM , LP HGIQJ

EHU LGH D@ SIRGXNMRQUQUNGLQIDURFK P HVRGHU 6SHAHME, UQ P QDV YSUDNWYIMANQRP
HNRBJ IMSLRGXNARQ RFK YSUDNWYD LRGIQRP  GH RIND VDP DUEHWQ WHN NUQJ

H\RBJ IMNSLRGXNMRQ

b

3LR$JUD/ DQUEKNW @NDSHW IQIRUP DARQVNDQDBIUXQGHU YDUYSLD HIQD KHP MIGRU
777 OQEXKNADDDNSHAIL YSUAQ KHWVEUHY \DP WYELD VRADD P HGHNDQD®U ) DFHERRN

IOAMIDP WARN CONHGIQ \ RXWEH  9§UHIHQ NXQGWGEQIQI SXETFHWDGHV LKHD 6 YHQW LQDQG
RAK LQQHKS@IUYS LD VDNNXQQLI DV DNWHDMD H SHUBUANDU <WHMUDI DUH SXETFHUDGHY DUARDURFK

XVBVBQGH HQWVEHKRY LDQGLD ELDQVAK LHDWILDGH SXEQNDWRQHUHQD WH WU L8IDQ

b

' HQ DEVROMD YINWI DVM LQI RUP DARQVNDQDBIQ RFK P HVRGHQ ! UYDUMIP | W RFK \DP \BBCP HEDQ
BGILYDUH RAK SLRGXPHQW



). ODQGH 8W! USHUKDUJHQRP |, UV YLD | LODQVHUQJ DY NXQUNDSVXVE\ Vi RFK LQIRLP DVIRQ
S§ WHQWD L™ WIHUERWIHQ XQGHUVGHQ

. YDQWEMYD P | VBIHVRP DQY! QGVIQRP NXQUNDSVXVE\ W RFK LQIRUP DMRQ! ULI, UAR KDQG
DQWCK! QGHOHU WV 3UR$JUD/ DQEUXNW @NDSHW P §& WRIQIHQ YDU WHQWN@D
K! QGHOHUIORP NXQUNDSVXVE\ W RFK [QIRUP DARQ \RVBON, UYHINDIDGHV, YHU W

K! QGHOHU 3LR$JUD/ DQEKNW @NDSHW GIGQIQI EHG, P HUYLOPNDGHV ELD DWMQS GH
DWW P §6GQ

$Y GHNYDQBWDP §& WRLQJ |, U P ! WV LVOX\WDY RFK LE, UBQ DY P HGKM®
DY NXQGXQGHW, NQIQJ HON WG, UNXQGHURD P HGIHWMQ WEQ P HG LEGILYQQIHQ VNDD
3WR$JUD/ DQEXKNW @NDSHW P §®! WRLQJ LGHQ NYDDWYD XQGHLY, NQLQI HQV UHVXGRW . U
IOIRUP DARQM , LP HGOQJ RAK NXQUNDSVXVE WM YDU QN WMQGHWY, NQQIHQ VRP

JHQRP |, LBHV.IDY RW UHVXGRW |, USU
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L HEQIQIVIWXSSHQ
0 HID 3ID/RKIXRP D RWE $QQ/RXIMH6, GHUIXQG $QQH6LIJ : labP %HWV -DQ (UNYDAN

6DP_DUEHWGH®U DURQ
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$KONRJ -HQQ ) IQQKR®  61P RQ1 ! WD RAK 3DMNO DNEDAND

$ LEHVIDUMN\ GGV X@ ; N\MIJH
0 HWD 3ID/ RKIXRP D IX@ | \WH7RP DVO DWXV HU4 WILHO DURXV* MY + DUIHWGXQGKR®

9 DEH
1 IFNDV $ QGHUAMRQ VOP P DOND@WH 5REHWV I@XRQID RAK 6XVDQQ 5DEE
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/ DQEXNAY, @NDSHADP |, UWDGHQ 6FKDXP DOVND NRP P BWRCQHQ VWIRAK VWSHOGEDWLQDV YDUP D VAN, UCGH
EFMMGHP H3BR

$E 6YHQWND 6P SEUXN L~ WHIERWWQ ERDIVWWP P D GHQ  DSUO  NO
11V (UN/ §QJ HU4 WBLH 6XVDQQ 5DEE

$E 6YHOWND 6P S§EWXN L™ WHLERWIHQ WV ILHIHQ
0 HWD 31D/ RKIXRP D +HQUN3RW/

YRWIDGVDNVIHE RIDI HW/RQGH] § LIGHQV ERIIWWP P D NGR
+ HQUN 3RW/

YRWIDGVONVIHERMJI HW/RQGH] §UGHQ WV LHOH
0 HWD 31D/ RKIXRP D

$NVIRQ ™ WIHLERWIQ §UP _ VIAW
0 HWD 31D/ RKIXRP DP HG-DQ ( UNYDANWVRP HUA WLH

)V + W UHOH
6XVDQQ 5DEE

6 YHQOVND MQVELXNW! @NDSHOVI, LEXQG DA@P ! QQDP VAW
+ HQUN SRW/SRWP DUH ) LQQOH 7KRP DV$QGVEDAND 5REHUNV ITXRQID 0 HLD 31D/ RKIXRP D




6YHOWND / DOVEUXNW!. @INDSHQV 1 LEXQG VW UHOHO

+ HQUN3RW/5RWP DUH ) LQQH

YRNI,_ UQIW! @NDSHW L) LODQG $ E ERIDIWWP P D_K_WHQ
2 \FDU1 RUGP DQ

YRNI, UQIW, @NDSHW L) LOMQG $ E WV LHOH
6WUHOH [WDP WORNVREHU YROIWVP PD 0 DW. | @ DQ +HQUN3RW3HU( UN( QIXQG
ADUOH: HWWUXQG 1KV 0 HLD 31D/ RKIXRP D

(IWUYROIVWP P D 0 DW. ! @ DQ + HQUN3RWMABDH: HAMUOXQG 1KV 0 HLD 31D/ RKIXRP D

3WR$ JUD 7DSDKWKP D2 <_ ER@IWVP P D
0 HWD 31D/ RKIXRP D

3WR$JUD/ . 9 R\ _ W IHOH
3HU(UN( QIQG IUDP WOERDIWWP P D (IWUYRQIMWP P D 7RP DV$QGEDAND

3LR$JUD/. 9 R\ _ERMIWVP P D
0 HWD 31D/ RKIXRP D

YRXP 1, UJSWGV, YHUYDNQLOJ RFK VBVE QG YIG SHILIROQL, WYDODLOIVYHINHW , UY; WAD RFK

1OWH) 1ODQG
+ HQUN3RWP HG 0 HLD 31D/ RKIXRP DVRP HJ/ WILH

/! QU BXRP HQ HIONHIQRHO P | Q YDLDXWXP MW _UKP ! (/9$5 VRIP INXQVD
0 HLD 31D/ RKIORP D IFHRUE, IDQGH IHSUHVHQWQWN, USUP | LBLRGXNARQ

3RKNDQP DDQ HOONHIORHO P | Q YDIDXVXP MWW, U KP |
0 HWD 31D/ RKIXRP D RUE, WDQGH

YHIHGWDSVIWXSS |, USUP | LBLRGXNMIROHQ L™ WIHLERWIAQ
0 HWD 31D/ RKIXRP D RUWS, WDQGH

' HBUDWRQI, U. \ IR} (¥
0 INDHORP TYIWV

' HBUDVIRQI, USHKR §
5REHW L@WRQID

MU\ GOVGH®I DURQHQV HUV WIDLH
1 INDV $ QGHUMRQ

~ WHLERWWHQV 8 Wi GHM | LHQLQJ UL
S5REHUV L@RQID

0 DQOHUGXRP _HQ P DDVHXGXQ NHKIWY P WVRKMI® DQ EHXLDOVIDNRP IMHD
0 HUD 31D/ RKIXRP D WHSIHVHQWBQW, UKHD 3LR$JUD




0 DQQHUGXRP HQ P DDVHXGXQ NHKIWY P VRKMI® DQ 6HXUDQVIDNRP (VD
0 HLD 31D/ RKIXRP D UHSUHVHQWBQW, UKHD 3UR$JUD

-RUGEWXNHW I LDP VMG DUEHWJIWUXSS VDP P DOND@G DY ~ WHLERWHQV |, LEXQG
0 HWD 31D/ RKIXRP D

~ WHLERWIHQV (NR 1, LHQLOQJ
8Q@IND: IN° DQ VHNLHWMUDWH

) DUP HU7IP H) LOMOQG WNVUILKXSS
0 HWD 31D/ RKIXRP D

$ QWDUAX@P DVBLRGXNVIRQ L~ WHIERWIHQ WY LIUXSS
5RVP DUH) IQQH 0 HLD 31D/ RKIOXRP D

/[827% WUIWKSS
0 HWD 31D/ RKIXRP D

3R URHNRORP VWV WILXSS 1 RYIDV XVELGQLQJ L(NHQ, V
0 HWD 31D/ RKIXRP D

OBWUIWXSS |,_U1 RYIDV) Gf XVELGQLQJ L~ WIHERWIAQ
0 HWD 31D/ RKIXRP D

6; NHKHW, YHUYDNDUH 9 DVDNRQVRUHW
0 HWD 31D/ RKIXRP D

_5HJLRQDM® \VDP DUEHWIUXSSHQ | UY§UGELRVRSHU
HQQ' 6XQGNYMV

$UEHWIUXSS | U/ 80 2 WHIIRQDQIHORP | LDQGHS@Q | UGHQ ELRGRIIMND P §QJ1 DABHQ
HOQ 6XQGNYMV

6DP DIEHWJIWXSSHQ |, UYDWIHQ RFK KDYM | UYDAODLOJ
0 INDHO/RP TY1IMWV

7XUYHP DIGHQ NHWVY] Q N; \ W Q RVDDP IMNOXWIAUL
+HGL6P DUAGDWIENO DNDEDAND

YHHGWNDS L~ WIHLERWIHQ WV ULXSS
0 HWD 31D/ RKIXRP D

0 HUP DWEQ™ WHLERWHQ WV UWLXSS
0 HWD 31D/ RKIXRP D

1 ER$NDGHP L 6WWWKSS_6HFXIH YR 6XSSQ -7)
3DWNO DNAEDAND




3DWNO DNPEDAND

<INHVONDGHP 1O 6WWIWXSS (' 8 ) RUIHWV
3DWINO DNPEDAND

YRQGHIEUGHQ Vi KN, ONXXVXWI KP |
3DWNO DNAEDAND

) LODOQGV WRJIVFHOWDO DLEHWIWXSS_6NRIVSWRILDP Z RINWKRS
3DWINO DNPEDAND

" LLHNWU
/ RKIXRP DO HLD 3ID KRURQRP <+

(NRQRP
6, GHUIXQG$QQ/ RXIVH (0

. DOV
$K@ V&DUQD UHGRYMQAQIVP HINRQRP

. XQGWHWYIFHFKHI | U9, [ VRGDQJ O LM/
YOAN-DQ (UN DIWR®RI

9! [ VRGOQIVLEGILYDUH
5H 5LENDUG DILR®]

6D® $QGHY DI IRRJ

© INP DQ8 @ND DILRQRP  $)0
6EWM O DLIDUAD DILRQRP $) 0
0 DMY/1\ \VDQG DILR®RJ <+
HOQ. 6XQGNYMADI LRQRP

1 IFNDV/ DZ DWVDILR®)

' DQ. ME@EHI DIREJ

7 GISUWGMEGILYDWH
+DID. DMWD KRURQRP

' U OHUQIWINQINHU

%RP TYIMAD INDHODILR®J

6P RQ1; WIDR @QWR | WMLQIHQVIU <+
0 DURXV* MO VANRIVELKNMQIHQWIU <+

(QHULEGILYDWH
3DWNO DNPEDAND WNRIVELXNMQIHQVIU



- XQGWHWYIFHFKHI |, U(NROQRP LRFK P M@

$QQH6L1J
(1WA GDUH : LabP %HWV HNRQRP

(NRORP ILEGJLYDWH

1 WQ3HU(UN DIR®J <+

+, JEDAN$QQD WDGHQRP

0 DUDO DQQOWM P $KONRJ HNRQRP
ADEH@ . LRR\WV DIR®J

7RP DVO DWKV P HINRQRP

' DQIHOBDBRQHQ WDGHQRP <+

(P 1Ol RUEDAN WDGHQRP <+

+ XVGKUAE GILYDUH
%DWDUO DIQXV DILRRJ P MOUSUGVUEGILYDH

) IQKR® -HQQ' P MOUSUGUEGILYDH

$QQD* LMD+ MUSH DILR®RI P MOUSLEVEGILYDUH
6D+ R® V DILRQRP P MOUSUBVEGILYDUH

"RODWQ BWDQGEHU DIRBJ <+ P MOUSUGVEGILYDH

SIRMINW WY GV QWU

0 DGHBIQH +! JJE®RP AXGLHBIGL
9LFVRUD 9 INADQG

+ DUIHVBXQCKR®

6WIDQ: HAMISLG

+HGL6P DUV

3 LDNVINDOWAU
y-RQQD +! JJERP DIRE] WKGHIDQGH
y( @QYREHY DJRBRI WKGHDQGH
y-HQQUHU. | SIQU DJLR®RI WMXGH.DQGH




	ÅRSBERÄTTELSE 2025
	STYRELSENS ÖVERSIKT 2025

